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Investment Recommendation No, 31
19 October 1967
MEMORANDUM FORs Director of Finance
SUBJECT $ Recommended Investment in U, S. Treasury Securities for

the CIA Retirement Fund

I. Funds Availasble for Investment

Cash on Hand - GL 906 - 18 October 1967 25X1A

Reserve for Annuity Payments

Cash Available for Investment
25X1A

25X1A

25X1A

25X1A

II. Inveastment Proposal

A. The following U. 8. Treasury securities are submitted for your
conslderations

1. L 1/8% U.8. Treasury bonds maturing 15 November 1973
2, 4 1/4% U. S. Tressury bonds maturing 15 May 1975/85
3. 4 1/4% U. S. Treasury bonds maturing 15 August 1987/92

B. Specific Recommendation

We have discussed, with our Treasury advisors, the relative merlts
of purchasing one of the above securities for addition to our portfolio,.
Based on our present holdings and our future projections, 1t would appear at
this time that we should increase our longer term holdings, The bond market
has continued to wesken and the scquisition of long-term bonds is definitely
advantageous. Therefore, we are reccmmending, with Treasury concurrence, the
investment of up to [JIJME in A-3 above, which are currently selling for
approximately 84 with & yleld to maturity of 5.42, To date our holdings in
thigg issue have been purchased at rates varying from a high of 99 to a low
of 86, :

25X1A
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- I
McMORANDUM FOR 25X1A

Subject: Ipvestment for C.I.A. Retirement Fund
Available for Investment as of 17 Oct.'67

Cgsh on Hand
Less Reserve
for Annuity
Payment -

25X1A

Due from CSC -

DATE)

FORM NO. '0| REPLACES FORM 10-10¢ (47)
1 AUG 54 WHICH MAY BE USED.
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